[image: image1.jpg]iss |10

Intelligent Salary Services




Introducing ISS

Winchmore Tutors have partnered with Intelligent Salary Services (ISS) to provide a more tax effective payroll service to you. 

Why have Winchmore Tutors chosen  ISS?

Winchmore Tutors conducted a thorough review of the market, and several potential providers were identified.  ISS was chosen after careful consideration and in consultation with our own trusted tax advisors.  ISS is a credible, compliant and professional organisation that specialises in providing a tax effective payroll.  ISS handle payments on behalf of several hundred companies (including large Publicly Listed Companies) and run a weekly payroll for over 5,000 individuals working throughout the UK.

What is the benefit to You?

You will take home more of the hard-earned money that you make without any extra effort and with no delays to your payments.  ISS will grant you a subsistence allowance, and process your travel, and general work expenses thereby reducing your taxable income, and consequently the tax that you pay. 

In short - The after tax pay that you receive will increase!

How does it all work?

Subsistence Allowance:  An amount of £16.30 per day worked is automatically allowed as a tax deduction. Winchmore Tutors will inform ISS of the number of days worked each week. ISS will make the appropriate allowances before calculating your Pay As You Earn (PAYE) Income Tax and National Insurance. 

Travel & General Business Expenses:  You may further reduce your tax and NI liability by claiming the cost of your weekly travel expenses.  This is achieved by submitting your original receipts, and your receipts when using public transport, and/or notifying ISS of your work related mileage if using a personal vehicle.

Timesheets:  Please submit your timesheet to Winchmore Tutors each week. 

Payment schedule:  ISS will make payment into your personal bank account and you will receive cleared funds on Friday morning one week in arrears.

What does it cost?

There is no set up cost, shut down cost, minimum weekly charge or minimum commitment term, or obligation to follow through with ISS should you decide to not use our service.  ISS charges an administration fee which is 5% of the gross pay. Using ISS your net pay after all costs will typically be £15 - £35 per week higher than with Winchmore Tutors – the exact increase depends upon your pay rate, frequency of work, and expenses submitted.

What about tax records?

You will maintain a full tax record, all PAYE tax and National Insurance is deducted at source and paid to HMRC.  ISS will issue you with the appropriate P60 or P45 (end of financial year tax documents), and these documents detail all payments made to you, and the relevant tax deductions.  Payslips will be emailed to you each week, and are available to you online 24/7.

What is the Process?

Once ISS has all your details, registration with ISS payroll is smooth and seamless, with you receiving your payments each Friday once you commence work.

Important

Please register with ISS as soon as possible to ensure that you will be able to maximise your take home pay.  Once ISS has gained your details you will receive an e-mail and password from ISS confirming your registration, and providing further information on how to maximise your savings.

